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Implement sustainability measures or face the consequences
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https://www.nytimes.com/2019/08/19/business/business-roundtable-ceos-corporations.html

Shareholder Value Is No Longer Everything

Companies should work to benefit employees, 

the environment and suppliers
Climate risk is the top issue clients raise with 

BlackRock ñand I believe we are on the edge 

of a fundamental reshaping of finance.ò

Larry Fink, Chairman and CEO, 

BlackRock 

https://www.blackrock.com/corporate/investor-relations/larry-fink-ceo-letter

Climate Risk Is Investment Risk

https://www.blackrock.com/corporate/investor-relations/larry-fink-ceo-letter


Market is rapidly changing
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Growth in number of companies setting Science-based Targets
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CDP ï (TCFD)

The platform for TCFD-aligned disclosures
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Turning recommendations into metrics
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CDP

The role of CDP disclosure to improve access to capital

ESG Millani Ǎ CDP

Millani CDP Ǎ :

Ǎ

The Millani research can be accessed for free (after registering) on their website - https://www.millani.ca/news-and-publications
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https://www.millani.ca/news-and-publications
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Climate Disclosure Trend in Asia



2019 Taiwan Climate A List

ASE Technology 

Lite-On Technology

Taiwan Mobile

Kaohsiung City Government

New Taipei City Government

Taichung City Government

Tainan City Government

Taipei City Government

Taoyuan City Government11



Expansion of climate leadership class (A & A-) in Asia
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2019 CDP -
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Governance - Board oversight of climate-related issues
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Strategy - Are climate-related issues integrated?
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Strategy: Substantive risks - physical vs transition
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Engaging suppliers on climate change
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2020 CDP

Changes to CDP 2020 
Climate questionnaire
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2020
OVERVIEW OF CHANGES FOR 2020

2020 : 112

( 2)

{ 80%

{ 4 19

{ :

{ : 12

{ :10

{ : 8

{ : 4

23

19

4

66

2020

Minor change

Modified question

New question

No change

2020



C1 

2019 C1.3

2020 C1.3 ï
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C2 

2 Ǎ4 

2020 C2.1 ï

{ : 
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C2 

2 Ǎ4 

2020 C2.1b ï

{ : 

, CDP

(C2.1b) 
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C2 

2 Ǎ4 

2019 C2.2
ñSelect the option that best 

describes how your 

organization's processes 

for identifying, assessing, 

and managing climate-

related issues are 

integrated into your overall 

risk management.ò

2020 C2.2 ï (2019 C2.2, C2.2a, C2.2b, C2.2d)

2019 C2.2a
ñSelect the options that best describe your 

organization's frequency and time horizon for 

identifying, and assessing climate-related risks.ò

2019 C2.2b
ñProvide further details on 

your organizationôs 

process(es) for identifying 

and assessing climate-

related risks.ò

2019 C2.2d
ñDescribe your process(es) 

for managing climate-

related risks and 

opportunities.ò
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2019 C3.1

2020 C3.1 ïMODIFIED QUESTION
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2020 C3.1e ï (2019 C2.6)
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